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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain
Officers; Compensatory Arrangements of Certain Officers

On February 4, 2022, the Board of Directors of Generation Bio Co., or the Company, appointed Antoinette
Paone, M.S., MBA, as Chief Operating Officer of the Company, effective as of February 10, 2022.

Prior to being appointed as the Company’s Chief Operating Officer, Ms. Paone, age 44, served as the Company’s
Senior Vice President, Regulatory and Quality, from February 2020 to February 2022 and its Vice President,
Regulatory Affairs from October 2018 to February 2020. Before joining the Company, Ms. Paone served as
Vertex Pharmaceuticals, Inc.’s Vice President of Global Regulatory Affairs from October 2013 to September
2017 and its Head of Regulatory Affairs CMC from October 2011 to September 2013. She received her B.S. in
chemistry at Fordham University, her M.S. in organic chemistry at Yale University and her MBA from Bentley
College.

In connection with her appointment as Chief Operating Officer, Ms. Paone’s annual base salary will be increased
to $440,000 and her annual target bonus will be 40% of her annual base salary, prorated for 2022. The Company
will also grant Ms. Paone an option to purchase 110,000 shares of the Company’s common stock under the
Company’s 2020 Stock Incentive Plan. The option will have an exercise price equal to the closing price of the
Company’s common stock on the Nasdaq Global Select Market on February 10, 2022, and a term of 10 years.
The option will vest as to 25% of the shares underlying the option on February 10, 2023 and as to an additional
6.25% of the underlying shares quarterly thereafter until February 10, 2026.
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